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$�&HOOXODU�)UDPHZRUN�IRU�7LVVXH�5HSDLU
$ERXW�8V��0HGDYDWLRQV��,QF��LV�DQ�LQQRYDWLYH�KHDOWKFDUH�VROXWLRQV�FRPSDQ\�
IRFXVHG�RQ�SURYLGLQJ�KLJK�TXDOLW\�DQG�FRVW�HIIHFWLYH�UHJHQHUDWLYH�WKHUDS\��
DQG�VWDWH�RI�WKH�DUW�VXUJLFDO�SURGXFWV�WR�HQKDQFH�SDWLHQW�FDUH�DQG�LPSURYH�

FOLQLFDO�RXWFRPHV�

)DXON�:3��0DWWKHZV�5��6WHYHQV�3-��%HQQHWW�-3��%XUJRV�+��+VL�%/��+XPDQ�DPQLRQ�DV�DQ�DGMXQFW�LQ�ZRXQG�KHDOLQJ��/DQFHW������������H��

,QVDXVWL�&/��$OFDUD]�$��*DUFLD�9L]FDLQR��HW�DO��$PQLRWLF�PHPEUDQH�LQGXFHV�HSLWKHOLDOL]DWLRQ�LQ�PDVVLYH�SRVWWUDXPDWLF�ZRXQGV��
:RXQG�5HSDLU�5HJHQ������������H���



&9'
+3%'

'-'

3$'

,%'

',$%(7(6
2%(6,7<

7,668(
',65837,21

+(0267$6,6

5(02'(/,1*

352/,)(5$7,21

,1)/$00$7,21

:K\�)RFXV�RQ�$PQLRQ�5HJHQHUDWLYH�7KHUDS\"�
$PQLRQ�EHJLQV�DV�SDUW�RI� WKH� WLVVXH�VWUXFWXUHV�ZKLFK�VXUURXQG�DQG�
SURWHFW�WKH�IHWXV�GXULQJ�LQ�XWHUR�GHYHORSPHQW���

+RZHYHU��WKH�VDPH�SURSHUWLHV�RI�WKH�DPQLRQ�PHPEUDQH�WKDW�EHQHÀW�WKH�
IHWXV³H�J�� DEXQGDQW� FROODJHQ� DQG� HODVWLQ� IRU� WHQVLOH� VWUHQJWK� DQG�
HODVWLFLW\�� DQWLPLFURELDO� SHSWLGHV� WR� UHVLVW� PLFURELDO� FRORQL]DWLRQ��
PXOWLSOH� JURZWK� IDFWRUV� WKDW� SURPRWH� HSLWKHOLDOLVDWLRQ³PDNH� LW� DQ�
HIIHFWLYH� PDWHULDO� LQ� FUHDWLQJ� DQ� HQYLURQPHQW� FRQGXFLYH� WR� WKH�
UHJHQHUDWLRQ�RI�KHDOWK\�KXPDQ�WLVVXHV��

�7KLV�LV�ZK\�DPQLRQ�GHULYHG�SURGXFWV�OLNH�0HGDSUR�&)�FDQ�EH�XVHG�
H[WHQVLYHO\�LQ�ZRXQG�FDUH��
�
� � � � � $V�D�WKHUDSHXWLF�À[WXUH��LW�LV��
� � � � � � ��$QWL�,QÁDPPDWRU\
� � � � � � ��$QWL�6FDUULQJ
� � � � � � ��$QWL�%DFWHULDO
� � � � � � ��$QWL�$GKHVLYH
� � � � � � ��,PPXQRSULYLOHJHG

0HGDSUR�&)
0HGDSUR�&)� LV� DQ� DOORJUDIW� PDWHULDO� WKDW� LV� FDUHIXOO\� GHULYHG� IURP�
KXPDQ�DPQLRQ�XVLQJ�D�SURSULHWDU\�DQG�JHQWOH�SURFHVV�WR�SURGXFH�D�
FRPSOH[� WLVVXH� VFDIIROGLQJ� WKDW� LV� ULFK� LQ� H[WUDFHOOXODU� PDWUL[�
FRPSRXQGV�

%\� SUHVHUYLQJ� WKH� WKHUDSHXWLF� DQG� UHJHQHUDWLYH� SURWHLQV�� FHOOV�� DQG�
JURZWK�IDFWRUV�IRXQG�LQ�WKH�H[WUDFHOOXODU�PDWUL[��0HGDSUR�&)�SURYLGHV�
DPQLRQ� UHJHQHUDWLYH� WKHUDS\� WR� VXSSRUW� WKH� ERG\
V� QDWXUDO� KHDOLQJ�
SURFHVV�

&RPSOH[�+HDOLQJ��6LPSOH�6ROXWLRQ
3DWLHQW� FRPRUELGLWLHV� DUH� JURZLQJ�� :KHWKHU� GXH� WR� DJH�� OLIHVW\OH� RU�
QXWULWLRQ�� LW� LV� EHFRPLQJ� PRUH� FRPPRQ� WKDW� SDWLHQWV� ZDONLQJ� LQWR�
KHDOWKFDUH�IDFLOLWLHV�DUH�PHGLFDOO\�FRPSURPLVHG�LQ�VRPH�ZD\�WKDW�PD\�
LPSDLU�DQ�DOUHDG\�FRPSOLFDWHG�KHDOLQJ�SURFHVV��7KLV�FDQ�OHDG�WR�FKURQLF�
ZRXQGV�� ZKLFK� LQ� WXUQ� FDQ� UHSUHVHQW� D� PDMRU� ÀQDQFLDO� EXUGHQ� RQ�
KHDOWKFDUH�VHUYLFHV�

7KH� PHDVXUHG� XVH� RI� D� PLQLPDOO\� PDQLSXODWHG� DPQLRQ�GHULYHG�
DOORJUDIWV�OLNH�0HGDSUR�&)��KRZHYHU��PD\�KHOS�WR�DGGUHVV�VRPH�RI�WKH�
FRVW�FKDOOHQJHV�RI�ZRXQG�FDUH�WUHDWPHQW��,Q�IDFW��PXOWLSOH�VWXGLHV�KDYH�
GHPRQVWUDWHG�WKH�FOLQLFDO�YDOXH�RI�XVLQJ�DPQLRWLF�PHPEUDQH�GHULYHG�
SURGXFWV�WR�FDUH�IRU�FRPSOH[�ZRXQGV�

�:KHQ�ZRXQGV�DUH�KHDOHG�WKH�ÀUVW�WLPH��SDWLHQWV�FDQ�DYRLG�UHDGPLVVLRQ�
DQG�WKH�DVVRFLDWHG�DGGLWLRQDO�H[SHQVHV��

7KH�0HGDYDWLRQV�0LVVLRQ
0HGDYDWLRQV�LV�ZKROO\�FRPPLWWHG�WR�SURYLGLQJ�EHVW�RI�FODVV�VHUYLFHV�WR�
RXU� IHGHUDO��VWDWH��DQG� ORFDO�SDUWQHUV�ZLWK�D�FRVW�FRQVFLRXV��SDWLHQW�
FHQWULF�DSSURDFK��DQG�ZH�DUH�ÀUPO\�FRPPLWWHG�WR�HGXFDWLQJ�KHDOWKFDUH�
SURYLGHUV� LQ� WKH� PHWKRGV� DQG� WKH� GHOLYHU\� RI� VWDWH�RI�WKH�DUW�
ELRWHFKQRORJLHV�ZKLFK�GHOLYHU�KLJK�TXDOLW\��FOLQLFDO�RXWFRPHV�WR�D�EURDG�
UDQJH�RI�SDWLHQWV�
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